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Appendix K
Comparison of Average Social Security Income and Affordability of Renting a 1-bedroom Apartment
2006 2020
Average Social Security Average Social Security
Income for Geographic % of SS Income to rent Income for Geographic % of SS Incomg to rent
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Housing Statistics and Projections for each county in Montana

County:
Granite ¢

Housing Affordability Gap for Granite County
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34.0% 59.9%

Homeownership rate in 2000 = 74.0%
Households in 2006 = 1,250

% change in population, 2006 to 2020 =9.0%

% change in households, 2006 to 2020 =12.0%

Income = $ 22,675 Income = § 25,147
2006 2020

%o of Income of a Senior on average

SSI to rent 1-bedroom apartment
Rent Rent
45% 67.2%

Multi-family

Income = $ 13,464 Income = $ 19,631
2006 2020
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